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For Immediate Release:

Basic Agreement on Merger of Fullcast Factory and FREE WORK and
Capital and Business Alliance Between Fullcast and FREE WORK Rescinded

Fullcast Co., Ltd. (hereinafter “Fullcast”), Fullcast Factory Co., Ltd. (hereinafter “FC Factory”), a
subsidiary of Fullcast, and FREE WORK Co., Ltd. (hereinafter “FREE WORK”) have been negotiating
conditions for the merger of FREE WORK and FC Factory, scheduled to take place on October 1, 2007,
and the details of a capital and business alliance between FREE WORK and Fullcast, under a basic
agreement concluded on May 1, 2007 (hereinafter “the Basic Agreement”). However, the companies have
now concluded that it will be difficult to reach a final agreement by the end of June, the deadline set out in
the Basic Agreement for the conclusion of a merger agreement, because of differing opinions on the
merger conditions. Consequently, the companies rescinded the Basic Agreement on June 22, 2007.
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