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For Immediate Release:

Conclusion of Merger Agreement

In the May 1, 2007 release entitled “Basic Agreement on the Merger of FREE WORK Co., Ltd. and
Fullcast Factory Co., Ltd. and Capital and Business Alliances between FREE WORK Co., Ltd. and
Fullcast Co., Ltd.,” FREE Work Co., Ltd. and Fullcast Co., Ltd. stated that the merger agreement was
scheduled to be concluded in late May. At present, however, both parties are continuing discussions
regarding matters such as the terms and conditions of the merger.

Although the agreement will be concluded later than originally planned, all details subject to disclosure
will be released as promptly as possible, as stated previously.
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